OTYET 3A U3MNMBbJIHEHUE HA 3AOBIDKEHUATA MO 41.100 E, All.1, T.2, h |
BbB BPB3KA C 4i.100 E, AJl.2 OT 3AKOHA 3A MYBJIIMYHOTO

NPEANNATAHE HA UEHHUW KHUWXA NO EMUCUA NOUMEHHMU, NEO
CBOBOAHOMNPEXBBHLPIIAEMMW, JINXBOHOCHMU, OBES3IEYEHMU, LON
HEKOHBEPTUPYEMW, OBUKHOBEHW OBJIMTALMA C ISIN KOO DON
BG2100036255, U3OAOEHA OT "HEO JIOHAOH KANMWUTAN™ AQ - IP.
COdDUA, KbM 31.12.2025T.

1. OTYET 3A WU3PA3XOOBAHE HA CPEOCTBATA MO OBJIUITAUMOHHUA 3AEM
CbIMACHO NOETUTE 3AOBLITXKEHUA.

CpegctBata no  obOnuMrauMoHHMST 3aeM  Cca  U3pasxodBaHW, CbrNlacHO 3aroXeHOTo B
MpeanoxeHneTo 3a 3anMcBaHe Ha KopropaTuBHM obnuraumm - cpeacTBaTa, HabpaHu OT YacTHOTO
npegnaraHe we 6baaT nsnonseanu ot ,Heo JloHaooH Kanutan” ALl 3a npugobuBaHe Ha CpeaHOCPOYHN U
OBbArOCPOYHN WMHBECTUMLUMM ASNOBUM U OBNTOBM LIEHHU KHWXKA, HEABWKUMM MMOTM U Npeanpusitus
WHBECTMpPALUN B HEABWXMMU UMOTU; 38 MHBECTULIUN BbB (PMHAHCOBU MHCTPYMEHTU; 3a MoracsiBaHe Ha
TEKYLIM W HEeTeKyliM 3aabihKeHMsi 3a ONTUMU3NpaAHEe Ha CTpPyKTypaTta Ha Abnra, BKIOYUTENTHO
NMoKpMBaHe Ha pas3xoau No eMmuTupaHe Ha OBnUraLMoOHHNS 3aeM.

2. OTYET 3A CbCTOAHUETO HA OBE3NEYEHUETO HA OBJNIUITALUMOHHUA 3AEM.

O6nuraunoHHNAT 3aem Ha [pyxecTBoTo e obesneyeH.

3a obesneyeHre Ha noracABaHETO Ha BCMYKM B3eMaHUsA Ha obnuraumoHepuTe no obnuraumoHHUN
3aeM, [Ipy>keCcTBOTO e CKouuno 3actpaxoBka ,ObnuraunoHHn emucun” cbe 3AL ,ApMmeel” B nonsa Ha
obnuraumonepute. 3A ,Apmeel” e BNUCaHO B TbproBCKUAT pernctbp U permctbpa Ha HOJIHL ¢ EUK:
121076907. 3acTpaxoBaTenaT NOKpMBa puUcka OT HennailaHe oT cTpaHa Ha ,HEO JIOHOOH KAIMNTA"
Al B non3a Ha obnuraunoHepuTe, Ha KOSITO U Aa € AbJPKUMa U U3NCKYEMa BHOCKA NO rnaBHULA n/vnm
JOroBOpHa Nnxea no emmcusaTa.

Ha 3actpaxoBatensd e npucbgeH kpeguteH peuTtuHr ot ,BAKP — AFEHUMA 3A KPEOWTEH
PEWTUHI™ ALl — ,BBB“ ¢ gaTa Ha ny6nukysaHe 28.02.2025 r., CbOTBETCTBALL Ha CTENeH Ha KayecTso,
eKBuBarneHTHa Ha cTeneH 3 (TpeTa), onpeaeneHa CbriacHo NpUoXeHneTo Ha PernameHT 3a usanbrnHeHue
(EC) Ne 2016/1800 Ha KomucuaTa oT 11 oktomepu 2016 r. 3a onpedensiHe Ha TEXHUYECKN CTaHOapTun 3a
M3NbIHEHNWE OTHOCHO pasnpedensHeTO Ha KPeAMTHUTE OLEHKUW Ha areHuumTe 3a BbHLWIHA KpeauTHa
oueHka no obeKkTMBHa Ckana Ha CTeneHuTe Ha KpeauTHO KayecTBO B CbOTBETCTBME C [dupektuBa
2009/138/EO Ha EBponenckua napnameHt un Ha CbBeta (OB, L 275/19 ot 12 oktomepu 2016 r.).
https://bcra.eu/bg/companies/zad-armeec.

BAKP — ATEHUMA 3A KPEOWUTEH PEWTUHI ALl e nbnHonpaBHa penTtuHrosa areHums B EC,
peructpupaHa cbrnacHo PernameHt Ne 1060/2009 Ha EBponenckusa napnameHT u Ha CobBerta.
MpucbaeHnte ot BAKP kpeauTHn pentuHrn Baxart B uenusa EC 1 ca nsuano paBHONOCTaBeHU C Te3n Ha
OCTaHanuTe nNpu3HaTh oT EBponerickusa opraH 3a LieHHW KHWXKa 1 na3apu areHuuu, 6e3 Teputopuantm unm
OpYrn orpaHnyeHus.

3acTtpaxoBkata "O6nuMraymoHHNM emucumn" NOKpuBa pMCKa OT HennallaHe Ha BCUMYKU MMXBEHU U
rMaBHUYHU NnawaHusi No emucusita. 3acTpaxoBaTensAT MOKPMBA HEWU3MbIIHEHME Ha OOnUrauMoHHO
3abikeHne oT obnuratopa, KbM KOWTO M [a € KOHKpPEeTHO onpefeneH obnuraunoHep, OTHOCHO He
M3nnawaHe Ha CblMA AbIKUMA KYNOHHa nWXBa W/MNW rNaBHULA, OTHOCMMU KbM MpUTEXaBaHU
obnurauum oT emuTMpaHa obnuralMoHHa eMUCHs.

I'Ipe3 nepmnoga HdAMa HacCcTbNUIIN 3acTpaxoBaTeslHU CbOUTMSI MO CKMYEeHUs 3acTpaxoBaTesieH
OOroBop 1 3acTpaxoBkaTta € BanngHa.


https://bcra.eu/bg/companies/zad-armeec

3. OTYET 3A CMNA3BAHE HA OMPEAENEHN ®MHAHCOBU NMOKA3ATENU CBbITIACHO
YCNOBUATA NO OBJIUTALLUOHHUA 3AEM.

EMUTEHTBT € noen ga cnassBa cregHuTe (bVIHaHCOBVI nokasaresnm o NbJ/IHOTO noracABaHe Ha
00nMraumMoHHUSA 3aem:

CooTHolieHve [lacuBu/AkTvBKM: MakcumanHa CTOMHOCT Ha OTHOLLUEHMETO Ha MNacuBUTE KbM
aKTMBMUTE MO cyeToBodeH GanaHc (Mo KoHconuaupaH cyeToBoAdeH GanaHc, cymaTa Ha Tekywu +
HETEeKyLLM MacvBU OTHECEHM KbM oblliaTa cyma Ha akTuBUTe). EMUTEHTBLT noema 3agbiikeHue npes
nepvoga Ao M3nnawaHeTo Ha oGnUrauMoHHUSA 3aem Ada nogabpka CboTHolweHue acuBu/AkTUBK He
no-Bmcoko ot 97 %

Kbm 31.12.2025 r. ctonHocTTa Ha nokasatens e 77,70%.

MNokpntne Ha pasxoaute 3a nuxBu: MuHMManHa CTOMHOCT Ha KoedWUUMEHT Ha MOKpUTUE Ha
pasxoguTe 3a nuxeu. KoedumumeHTbT ce n3dncnsasa kato nevanbara ot obuyanHaTa 4ENHOCT (CbrnacHo
KOHCONuAupaH oT4yeT 3a BCeobOXBaTHUSI 40X0[4), YBENUYEHA C KOHCONMAMPAHUTE pa3xoau 3a NUxsu, ce
pasgens Ha KoHconuaupaHute pasxogu 3a nuxeu. CTOMHOCTTa Ha nedanbarta M CTOMHOCTTa Ha
pasxoguTe 3a NUXBU NO NPeaxoaHOTO U3peyeHne ce onpenensaTt 3a nepuon, obxeallaw, nocnegHute 12
MeceuUa Ha 6asa nyonmkyBaHU pMHaHCOBU OTYETM HA EMUTeHTa. EMUTEHTLT noema 3agbimkeHune npes
nepvoga OO u3nnawaHeTo Ha obnuraumoHHMs 3aeM Ada noaabpXka CbOTHoWeHMeTo — [lokpuTue Ha
pasxoauTe 3a nMxBU He No-Hucko oT 1.05

Kbm 31.12.2025 r. cToMHOCTTa Ha nokasaTens e 2,14.

Tekyuwia nukBnaHOCT: TekywiaTa NMMKBUAHOCT Ce M34MCcnsBa KaTto obliata cyma Ha KpaTKoTpanHm
aktmeBn B DamaHca ce pasgenu Ha obwarta cyma Ha KpaTkoTpamHuTe nacueBu (MO KOHCOMMAMPaH
cyeToBodeH GanaHc). EmMuTeHTBT noema 3agbipkeHve npe3 nepuoga A0 M3NNawaHeTo Ha
06nuraumMoHH1sa 3aeM ga noaabpKa CbOTHOLIEHME Ha TeKyLaTa NMKBMAHOCT He no-Hucko ot 0.25.

Kbm 31.12.2025 r. cToMHocTTa Ha nokasatens e 2,53.

AKO Hapywwu 2 unu noeeve OT onpeneneHntTe GUHAHCOBM CbOTHOLLEHUS, OPYKECTBOTO Lie
npeanpueme HesabGaBHW [EeUCTBUS B CPOK OO0 6 Meceua OT HacTbNBaHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NpuBeAe nokasaTenuTe/ CbOTHOLWIEHMSITA B CbOTBETCTBME C M3UCKBaHUSATA NO-
rope. AKO B TO3M CPOK HE CE NMOCTUrHAT 3anoXeHUTe napameTpu, EMUTEHTHT e anbXeH He3abaBHO
Aa npeanoxum Ha O6wWoTo cbbpaHMe Ha obnuraumoHepuTe nporpama 3a npuBexaaHe B
CbOTBETCTBME C M3UCKBaHuATa. B cnyyam ye obwoto cbbpaHue Ha obnuraumoHepuTe He ogo6pu
npeanoxeHata ot EmwuteHTa nporpama, Tom e ANbXeH Aa CBMKA HOBO o6uWo cbbpaHue Ha
obnuraunoHepmuTe He NO-kbCHO OT 3 Meceua oT npeaxogHoTto OCO, Ha kOeTO Aa Mpennoxu 3a
npvemMaHe HoBa Mporpama, M3roTBeHa C y4yacTueto Ha [loBepeHuka Ha obnuraumoHepute u B
CbOTBETCTBME C HanpaBeHUTe 3abenexku/ npenopbku OT obnuraumMoHepuTe Ha obLOTO cbbpaHue,
Ha KOeTo MbpBOHaYanHo npeanoXxeHarta nporpama e 6una oTXBbprieHa.

B cnyuai 4ye nporpamata He 6bae noBTopHO ofgobpeHa ot OCO npwu ycrnoBusiTa U No peaa,
nocoyeHn B npenxogHus absau, [loBepeHMKbT Ha obnurauMoHepuTe MMa NpaBo da CBMKA HOBO
OCO, B OHEBHUA pef Ha KOETO [a Ce CbAbpXa To4yka M MPeasioXeHue 3a pelleHne OTHOCHO ToBa
KakBM Mocredpalin OencTBusa ga ce npegnpuvemart crnpsamo EmMuteHTa (B T.4. HOBWM NMPENOPBKM U
npeanoXeHus 3a N3roTBsiHe Ha nocregsauia nporpama 3a npuBexgaHe Ha
nokasaTenuTe/CbOoTHOLWIEHUATA B CbOTBETCTBME C MOETUA OT EMUTEHTA aHraXuMeHT; pasrnexgaHe
Ha cnyyYyamTe Ha HeW3NbfIHEHME CbIMAacHO KnaysuTe Ha [oroBopa C [JOBepeHuKka Ha
obnuraunoHepuTe n gp.).

HecnasBaHeTo Ha onpepeneHuTe (blechosw CbOTHOWIEeHNA OT CTpaHa Ha EmuteHTa He
cneasa fa Ce CYHUTa 3a OCHOBaHMe 3a npeancpo4yHa M3NCKyeMOoCT Ha obnuraunoHHaTa emucus.

[pyXecTBOTO He € MOerio aHraXMMeHT Aa cnassa ApYrn PUHAHCOBU CbOTHOLLEHUS, CbracHo
yn. 10006, an. 1, 1. 2 u an. 2 ot 3MMLUK.



4. OTYET 3A CIMNA3BAHE 3AO0bLIIXKEHUATA KbM OBJIMTALULMOHEPUTE
CbIMMACHOYCIIOBUATA HA OBJINTALUIMOHHATA EMUCHAL.

JlnxBaTta no HacTosWwaTa emncnst odnuraunm e nnaealla, KaTo JIMXBEHMS NPOLEHT ce opmupaH
oT 6-meceveH EURIBOR c HagbaBka 1.00% (100 6a3ncHM To4vkM), HO 00OWO He no-manko ot 2.75% u
o6wo He noeye oT 5.00%. npu nuxeeHa koHBeHUMs ISMA — peaneH 6poii OHW B Nepuvoda KbM peareH
Opon gHu B roamHaTta (Actual/365L, ISMA —Year).

MHOeKkchbT, 4pe3 KOWTO ce onpedensd MNpOMEHIMBUS KOMMOHEHT, KbM KOWTO ce npubass
HapbaskaTta oT 1.00%, 3a Aa ce vM3uncnu nnaBalMAaT NUXBEH MPOLEHT NO HacTodwaTta obnuralMoHHa
emMucusa Ha roguwHa 6asa, e 6-meceynms Euribor. EURIBOR (Euro Interbank Offered Rate) e 6eHumapk,
M3MNon3BaH Ha napu4yHuTe nasapu B EBponenckusa cbio3. ToBa e nuxeaTta, Npu KOATO NMbpPBOKNAcHM 6aHKu
B EBpo3oHaTa oTaaBaT nomexay Cu cpeacTBa B €BpO Ha KpaTkocpoueH aenosut. Onpegens ce 8 11.00
4. n ce nybnukyea creg 12.00 4. ueHTpanHo-esponencko Bpeme (CET) 3a cnot Banbop (T+2).
AgmuHuctpatop Ha EURIBOR e European Money Markets Institute (EMMI), naxogsaw, ce B Bptokcen,
Benrvsa, KoWTO wM3BbPLUBA e€XerogHa oOueHKka 3a MeTodonoruATa Ha OnpedensHe Ha MHOeKca.
MHdopmaums 3a TekyLlo nybnukyBaHUTe M UCTopuYeckn aaHHM Ha nHaekca EURIBOR e goctbnHa Ha
WHTEPHET CTpaHuuaTa Ha areHuyusTa (www.emmi-benchmarks.eu).
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